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§1807.903

Accountants by a time set forth in the
applicable Notice of Funding Avail-
ability or Assistance Agreement (au-
dited financial statements can be pro-
vided by the due date in lieu of re-
viewed statements, if available). Non-
Profit Awardees (excluding Insured
CDF1Is and State-Insured Credit
Unions) that are required to have their
financial statements audited pursuant
to OMB Circular A-133 Audits of States,
Local Governments and Non-Profit Orga-
nizations, must also submit their A-133
audited financial statements by a time
set forth in the applicable NOFA or As-
sistance Agreement. Non-Profit Award-
ees (excluding Insured CDFIs and
State-Insured Credit Unions) that are
not required to have financial state-
ments audited pursuant to OMB Cir-
cular A-133, Audits of States, Local Gov-
ernments and Non-Profit Organizations,
must submit to the CDFI Fund a state-
ment signed by the Awardee’s author-
ized representative or certified public
accountant, asserting that the Award-
ee is not required to have a single audit
pursuant OMB Circular A-133.

(ii) For-profit Awardees (excluding
Insured CDFIs and State-Insured Cred-
it Unions) must submit to the CDFI
Fund financial statements audited in
conformity with generally accepted au-
diting standards as promulgated by the
American Institute of Certified Public
by a time set forth in the applicable
NOFA or Assistance Agreement.

(iii) Insured CDFIs are not required
to submit financial statements to the
CDFI Fund. The CDFI Fund will obtain
the necessary information from pub-
licly available sources. State-Insured
Credit Unions must submit to the CDFI
Fund copies of the financial statements
that they submit to the Appropriate
State Agency.

(2) Performance Goal Reporting: Per-
formance goals and measures that are
specific to the Awardee’s application
for funding shall be met as set forth in
its Assistance Agreement. Awardees
shall submit data and information to
the CDFI Fund regarding achievement
of these Performance Goals as de-
scribed in the Assistance Agreement.

(f) Awvailability of referenced publica-
tions. The publications referenced in
this section are available as follows:

12 CFR Ch. XVIII (1-1-14 Edition)

(1) OMB Circulars may be obtained
from the Office of Administration,
Publications Office, 725 17th Street,
NW., Room 2200, New Executive Office
Building, Washington, DC 20503 or on
the Internet (hitp:/www.whitehouse.gov/
omb/grants circulars/); and

(2) General Accounting Office mate-
rials may be obtained from GAO Dis-
tribution, 700 4th Street, NW., Suite
1100, Washington, DC 20548.

§1807.903 Compliance with govern-
ment requirements.

In carrying out its responsibilities
pursuant to an Assistance Agreement,
the Awardee shall comply with all ap-
plicable Federal, State, and local laws,
regulations, and ordinances, OMB Cir-
culars, and Executive Orders.

§1807.904 Lobbying restrictions.

No assistance made available under
this part may be expended by an
Awardee to pay any person to influence
or attempt to influence any agency,
elected official, officer or employee of
a State or local government in connec-
tion with the making, award, exten-
sion, continuation, renewal, amend-
ment, or modification of any State or
local government contract, grant, loan
or cooperative agreement as such
terms are defined in 31 U.S.C. 1352.

§1807.905 Criminal provisions.

The criminal provisions of 18 U.S.C.
657 regarding embezzlement or mis-
appropriation of funds is applicable to
all Awardees and insiders.

§1807.906 CDFI Fund deemed not to
control.

The CDFI Fund shall not be deemed
to control an Awardee by reason of any
assistance provided under the Act for
the purpose of any applicable law.

§1807.907 Limitation on liability.

The liability of the CDFI Fund and
the United States Government arising
out of any assistance to an Awardee in
accordance with this part shall be lim-
ited to the amount of the investment
in the Awardee. The CDFI Fund shall
be exempt from any assessments and
other liabilities that may be imposed
on controlling or principal share-
holders by any Federal law or the law
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of any State. Nothing in this section
shall affect the application of any Fed-
eral tax law.

§1807.908 Fraud, waste and abuse.

Any person who becomes aware of
the existence or apparent existence of
fraud, waste or abuse of assistance pro-
vided under this part should report
such incidences to the Office of Inspec-
tor General of the U.S. Department of
the Treasury.

PART 1808—COMMUNITY DEVEL-
OPMENT FINANCIAL INSTITU-
TIONS BOND GUARANTEE PRO-
GRAM

Subpart A—General Provisions

Sec.

1808.100
1808.101
1808.102
1808.103

Purpose.

Summary.

Definitions.

Participant not instrumentality.

1808.104 Deviations.

1808.105 Relationship to other CDFI Fund
programs.

1808.106 OMB control number.

Subpart B—Eligibility

1808.200 Qualified Issuers.
1808.201 Designated Bonding Authority.
1808.202 Eligible CDFIs.

Subpart C—Interest Rates; Terms and Con-
ditions of Bonds, Bond Loans, and Sec-
ondary Loans

1808.300
1808.301
1808.302

Interest rates.

Eligible uses of Bond Proceeds.

Bond terms and conditions.

1808.303 Risk-Share Pool.

1808.304 Eligible uses of Bond Loan pro-
ceeds.

1808.305 Bond Loan terms and conditions.

1808.306 Conditions precedent to Bond and
Bond Loan.

1808.307 Secondary Loan Eligible Purposes;
Terms and conditions.

1808.308 Relending Fund;
count.

1808.309 Restrictions on uses of Bond Pro-
ceeds and Bond Loan proceeds.

Relending Ac-

Subpart D—Applications for Guarantee
and Qualified Issuer

1808.400 Notice of Guarantee Availability.
1808.401 Application requirements.
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Subpart E—Evaluation and Selection

1808.500 Evaluation of Qualified Issuer Ap-
plications.

1808.501 Evaluation of Guarantee Applica-
tions.

1808.502 Evaluation of Designated Bonding
Authority Applications.

1808.503 Consultation with Appropriate Reg-
ulatory Agencies.

1808.504 Selection of Qualified Issuers; Ap-
proval for Guarantee.

Subpart F—Terms and Conditions of
Guarantee

1808.600 Full faith and credit and incontest-
ability of Guarantee.

1808.601 Assignment and transfer of Guar-
antee.

1808.602 Offer of Guarantee.

1808.603 Issuance of Guarantee.

1808.604 Agreement to Guarantee.

1808.605 Agency Administrative Fee.

1808.606 Program Administrator; Servicer;
Master Servicer/Trustee.

1808.607 Representations and warranties of
Qualified Issuer with respect to Guar-
antee.

1808.608 Representations and warranties of
Eligible CDFI with respect to each Bond
Loan.

1808.609 Representations and warranties of
Secondary Borrower.

1808.610 Covenants of Qualified Issuer with
respect to Guarantee.

1808.611 Covenants of Eligible CDFI with re-
spect to Bond and each Bond Loan.

1808.612 Specific financial covenants of Eli-
gible CDFI.

1808.613 Negative
CDFI.

1808.614 Covenants of Secondary Borrower
with respect to Secondary Loan.

1808.615 Negative covenants of Secondary
Borrower.

1808.616 Events of default and remedies with
respect to Bonds.

1808.617 Events of default and remedies with
respect to Bond Loans.

1808.618 Events of default and remedies with
respect to Secondary Loans.

1808.619 Reporting requirements.

1808.620 Investments in Guaranteed Bonds
ineligible for Community Reinvestment
Act Purposes.

1808.621 Conflict of interest requirements.

1808.622 Compliance with government re-
quirements.

1808.623 Lobbying restrictions.

1808.624 Criminal provisions.

1808.625 CDFI Fund deemed not to control.

1808.626 Limitation on liability.

1808.627 Fraud, waste and abuse.

AUTHORITY: The Small Business Jobs Act
of 2010, Pub. L. 111-240, §§1134 and 1703; 12
U.S.C. 4713a.

covenants of Eligible
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